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JHUQH P|FKWH LFK PLFK NXU] YRUVWHOOHQ
OHLQ 1DPH LVW $QQLND :HLVKHLW XQG LFK
ELQ VHLW GHP  -XOL GLHVHV -DKUHV *H
VFKIIWVI*KUHULQ LP 'LDNRQLVFKHQ :HUN
GHV .LUFKHQNUHLVHV 6FKZDOP (GHU XQG LQ
GLHVHU )XQNWLRQ DXFK YHUDQWZRUWOLFK I+U
GLH YLHU 7DIHOQ LQ )ULW]ODU +RPEHUJ OHO
VXQJHQ XQG 6FKZDOPVWDGW
6FKQHOO KDEH LFK JHPHUNW GDVV GLHVHV -DKU
leU YLHOH OHQVFKHQ LQ XQVHUHP /DQG
NHLQ HLQIDFKHV -DKU ZDU 9LHOH OHQVFKHQ LQ
"HXWVFKODQG VWHKHQ GHUJHLW YRU JUR%HQ +H
UDXVIRUGHUXQJHQ 'D VLQG GLH VWHLJHQGHQ
/JHEHQVKDOWXQJVNRVWHQ GLH DOOH EHWUHIIHQ
DEHU GLHMHQLJHQ GLH RKQHKLQ VFKRQ ZHQLJ
KDEHQ XPVR PHKU 'LH JHVHOOVFKDIWOLFKH
6LWXDWLRQ LVW DQJHVSDQQW + ILQDQ]JLHOO
SROLWLVFK VR]LDO (LQH ZDFKVHQGH 8QVLFKHU
KHLW GDU<EHU ZLH HV ZHLWHU JHKW LVW VS.UEDU
XQG LPPHU ZLHGHU 7KHPD EHL %HJHIQXU
JHQ XQG *HVSUIFKHQ $XFK EHL GHQ 7DIHOQ

LP 6FKZDOP (GHU .UHLV VS« %HQM 6 D@DMFKW\HXQW
GHXWOLFK 8PVR ZLFKWLJIHY LV QHORQ
WIW PLW XQV 6R NRQQWHQ ;,Lry Q FligULQ % \YHE}HQ]\MLJW
-DKU XQ]IKOLJHQ OHQVFKHQ.H WDFKHWQFKWEDU

+DQG UHLFKHQ * PLW /HEHQé{BhW V%Q—l PP, iG HHY W
*HVSUIFKHQ PLW HLQHP RIIGR R #®Ro FKQJ-FLLQPHHJLW

PLW GHP *HI-KO QLFKW YHUJ WDNW
'HQQ ZLU LQ GLHVHQ 7DJHQ G @MUJQ' ﬁd&g'“’?ﬁﬁgﬁgﬁé'ﬁ‘&ww 6 W U D % H

GHQ )HQVWHUQ VHKHQ RGH%}H 8 WHUVWH\Np(pH] JULW]ODU
*HEIFN ZDKUQHKPHQ VS.UHQ lF WI O

OHQVFKOLFKNH .
$GYHQW XQG :HLKQDFKWHQ ()/VW-!] ZRSWX@GQV NH(J?:)/LV\\//DJ XQsGKURQQHUVWDJ
7U (V LVW GDV )HVW GHYV /bFDQMvLVK PRI Q O HEQV V R VL
'XQNHOKHLW NRPPW = GDV )H HRLbLHVHHLUQHJ@RA,oH UGLQ Q

RWKDU .U[QHUW 7HO
AT ClalDKVHVXVQHGO(EI\_/\X/VPIhQQ\\//FFE "HML “Dﬂ&'H X QEOCUEEH H GSHQGHQNlRQQWHQ

Prfl WL/HLHE(HL(HD\LQG@HU |
PIJOLFK EOHLEHQ ULS LUFKHQNUHLVDPW 6WLFKZR

‘"LH ELEOLVFKH HLKQDFKWVE%W': ﬁ WH( [£%9) WHQHSQUHLVVSDUNDVVH 6FKZDOP (G
YRQ HLQHP .LQG GDV LQ HLQHAP-pW g;_g@ RARK HQ. U <% $1 '(O i

UHQ ZLUG # DUP VFKXW]ORV v§ W@MHVHJQHW@\?JH LVFKH %DQN
+HUEHUJH 8QG GRFK VR VDJW ,&E‘ KO\B.\-%?M \NQQ;UHXGH’/

GHV (YDQJHOLXPV NRPPW LQ |§ IULHGOLFKHV QHXHV -DKU
GDV /LFKW *RWWHV LQ GLH LKQDFKWHQ

HULQQHUW XQV GDUDQ GDVV *RWW VLFK JHUDGH
GHQ 6FKZDFKHQ XQG %HG-UIWLJHQ ]XZHQGHW
GDVV :«UGH XQG /LHEH QLFKW YRP %HVLW] DE
KIQJHQ 'LHVHV +RIIQXQJVOLFKW WUDJHQ DXFK
6LH ZHLWHU = GXUFK ,KUH 6SHQGHQ ,KUH =HLW
,KUH 8QWHUVWW]XQJ 'HQQOHW AKHIUG XIHKGIIFRUDL@PN XQG DBDOHQ\VUWWD % H
*QVFKHQ +RPEHUJ (I]H
,KUH 7HO
$QQLND :HLVKHLW 9L6 G3 3IDUUHULQ $QQLNL
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$XI GHP %LOG Y O Q U

% UJHUPHLVWHU 'U 1LFR 5LW]
%ULWWD 5-WWJHUV

+HLGUXQ 1LW]VFKH

%HVRQGHUH (UHLJQLVVH &KDQFHQ XQG +HUDXVIRUGHU>

,Q+RPEHUJ VLQG HV LQ GLH¥HP JOKKMDXYGLYW LQ GHU 7.DM PRARPELHIIW GHQ (LQJHOQE
BHUVRQHQ DXV %RUNHQ +RPEHUIVWKQZDVFKDQODJH LWL WHIOLON bW @RU 7DIHO [X
.Q*00ZDOG GLH YRQ GHQ UXQ@AQ @HHIRXV OLWWHOQ GHUV'LYNRQUHPXBIE HLQH %HUHL
DPWOLFKHQ GHU 7DIHO /HEH GSRIQMWMIRHOHIGEGHQQ ILQDQ]LHUNHY XHEHK O XRGH HLQH NRQN
HLQ JHULQJHV (QWJHOW HUKDOWHKQ QHH XL QWEHHVVHUXNGY lEPIQVEKPEWOLFKH 'LHQVWC
GeUIWLIJHQ OHQVFKHQ VLQG RNWLW @G HQ RBGHW NDQQ YRLQVWHEOHORUD GHIQIHU QL FKW X
$OOHLQHUJLHKHQGH PLW .LQGF WBEK ZHEZGRIAKIWHIMO XW]W ¥HUAHQEHG-UIWLJH OLWPHQVF

XQG ]XQHKPHQG DXFK IOWHUH VE 3 'DV LVW HLQHU YRQ YLH
QXU HLQ JHULQJHV (LQNRppéﬁbqgg?%ﬁgii'f:’?ﬁﬁﬁggéD Eg(%\& P PLWIXDUEHLWHQ
DV DW JH]HLJW GD°
VHQ *HEXUWVWDJ JHPHLQVD B 8 EUDXFKHO GLH
9RP ODUNW ]XP .XQGHQ GHU 6WDGWNLUFKH LQ +RPEU dkl—h?d—( Q9 VHL HV EHLP )DF
JDKUHU XQG %HLIDKUHU IBKDN QG YQEHHUIPH . URQH QN UHgR B IUH PR EHAL /HEHQVPLWW
ZIFKHQWOLFK LQVJHVDPW INEKIQY PDY®HNONLUFKH ZXUGHEMWREBQIMIKIHUHRRUGLQD\
OLHIHUDQWHKQG(EQRHMEKDQGCHMKUHQDPWOLFKH 9HUGLHQYWEHYWUOLHKHQ
BIFNHUHLHQ )OHLVFKHUHLHQgEQGC MYHYME MY HEHQID 010K H @ XQBUR@ EB@HX JHZLQQH !
PDUNWHU DQ XQG KROHQ GRRMERLUYHD YD EWNLUFKH KOG BEHHEWXHPLQH 'DXHUDXIJL
,Q GHU 7DIHO ZHUGHQ GLH /HERQVPLW WHYWEBRHQ GHU FRPABHWDAMNUIIWLIH +IQGH XQC
YLHU OLWDUEHLWHUWHDPV ¥RYWI HYW XRE PRVIANGFKRU PXVLNDOLVFK
I7RD(~)]JHV$ éI_III:|H$QXVVV\\J/géHXQG "RQEHIOWPWAW ZXUGH ,P $QVFKOXVV JDE HV
UXQG XP GLH .LUFKH OHFNHUYH, * J WH |
'DEHL LVW LPPHU ZLHGHU |XyBRWRQHR7 EPER0D G LH YRgsHﬁﬂéLﬁﬁe bé)d-giUQJWEHHUGVE\)NQ-’\\IIVV]VH

ZLU QXU GLH :DUHQ DXVJHEBRWhRRKI®o &l 7DIHO UHD -
ZLU YRUKHU HLQJHVDPPHOW XQG Y RUWROWLHUW KA DO EREHLQ 1URKHY tHL

KDEHQ 6R JLEW HV QHEHQ $X(QBEHBWHSMY EHWXFKWHQ IHUH @ }WE WY P UW LQV QHD
JU|[%HUHP :DUHQEHVWDQG DXFKIARWE QYVH 'U 3KLOLSS 5RWWZLOP XQG
GHQHQ HV ZHQLJHU ]X YHUWHbOHOUYREWWHU 'U 1LFR 5LW] GLH 7DIHO XQG
LQIRUPLHUWHQ VLFK *EHU GLH 2UJDQLVDWLRQ
XQG GLH $EOIXIH$UE HBIHAW BR H O
VDIJWHQ ]X GLHVH ZHUWYROOHQ HKUHQDPW
OLFKHQ /HLVWXQJHQ DXFK ]JXN+QIWLJ DNWLY ]X
XQWHUVWeW]HQ
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9RQ OLQNV QDFK UHFKWV
ODULD )LHGOHU 'LHWHU
8UVXOD 5|VH 9HUD &KUL'
,QJULG 6FKXO]H *DEL +D

VFK|QH OLWHLQDQGHU QLFKWWMKNMQUEHQYHOFIKMHVQ XQG OLW

'DV OHW]WH -DKU VWDQG JD@}H PHRHIFWEXBHNV GHU 7DIHQONY LY HRVVIHIMNFKHQ LQ 1R

-IKULJHQ -XELOIXPV GHU OR&EVXQIBXYVIHBLHFEQHW VFKsVVLIJHQ /HEHQVPLWWHOQ
$P ODL IDQG DXV GLHVHP ($QOINRMHILQ'DQN JHKW DQ m%ﬁv H (fH%%)DGD.j’\QQ EDOG DX|
JHVWIRWWHVGLHQVW LQ GHOLFAKWBQWNHWIERHUR%HQ (QJpJ HRNH PHY.kMDKU Z
OHOVXQJHQ XQG DP ODL HVBKOPIHQGHHU+HUIHQ XQG |_||’||9 H_%%U +d;%v\/ LEK %DUED!
(KUHQDPWOLFKHQ LP 6FKORGHRRWHD HWILELIMKUGLHQV VY, [FP-§RUM LI USLH QY My g LoD w
EHUJ VWDWW LQ GHU $XVJDEH RGHU LP/HdJ‘IW iQ |§W JHV PLW M+Q.
JHVWSUHGLJHU LP -XELOIXPYBRWWRRKIGY WVGNKWQ ZLU PLW Hil %fég(fl—l)
GHU DXFK YRQ GHU .DQWRUBXIXOMUHIRUHXFRQULHI LP 1 5N
YRQ .RUQHOLD .XSVNL PLWJIAHWEOCWH® EKWOHQIVVWU|PH ZHLWHU ZDFKVHQ
ZDU 3URSVW 'U 9RONHU OD®WNVBRVZBHG $P (QGH PHLQHU'=HLW DOV .R
EXUJ (U Z*UGLJWH VRZRKO RURBLQPYRWUGHWU7DIHO 0HOY XdH OKYVWRRRAWALFKHQ GLH
7DIHO LQVEHVRQGHUH 'LDNRUR%BIDWDHULZPV ZLUG QXQ RINVOHEGK IPKUHQ 'LHQVW JHW
ODUJUHW $UW]W XQG 'HNDQ BXICHRO REWKHMD LQ GHU 8NUDL GHPLRYXQGHYQ XQE /DQGHVYHF
]JH GLH GDPDOV GLH ,GHH GHIUKDQROQEBWOR XQG DQ GHP +RUYVVYRQ JIDQNBHVRQGHUV (U
GHU 7DIHO OHOVXQJHQ LP 9HUEXGEH GOHRNBEKHQ HLQH =XNXHQWLUP HPLKQG 3ULYDWSH!
ZHLWHUHU 7DIHOQ )ULW]OD®HQ@RPERHWKHXBYGXQG ZHQLIVWHRQYURMYINJEPQHKROIHQ KDE®
6FKZDOPVWDGW NUIIWLJ YRAUKOPI HRKOMVEPIQG EHYRUVWHKGIIQP 6D NRWLRXKKHQ :HUN LQ
KDWWHQ 'LH :*UGLJXQJ JDOMP HRIGH ISH Y - KWDH V XQV Kok ¢ R/@ X HHIL W XYQRIOLDN R Q L H
GHQ (KUHQDPWOLFKHQ GLHQXRJ DXIH®Y lMEHQWIHULFKWH& DD X g HRgQWNOQ& K U K WKLHRLEW
ZDJWHQ GLH VSIWHU GD]X NOPHOHQYE KHRQEBFKWH DXI IXWiHpf @irUEW L RHQ GHQB K L W H
l*U JHVRUJW KDEHQ GDVV GAHYEXYQXERIODRFH®@ 1-U 01GFK{W pDXREE VRGERQONULGYWRQL
QXQ EDOG ]X (QGH JHKHQGHXRQR® RXIIHHMXRGWHLWVV\VWHBH | \@LHIY WRdER U oIV V-6l LFKH
ZHUGHQ NRQQWH 3URSVW 0Q& ROMWHQOHOAWAKHQ HLQH XHVKHH%XY@HLWRREWHUVW.W
GDUDQ GDVV -HVXV XQVHUHXNZUIMWN RE®RHRHY HDXHQ JHVHIQHWHQ 5XKHVWDQG
GLH %HG*UIWLJHQ GLH +LOEIRWHRXQG hEHUVH +GHQ 8LWDUEHLW%QGHQ GHV
KHOQHQ ULFKWHW ,KQHQ JLOWWHYWUBWRQ®HKPRNWREHUWHY §{ZDOP (GHU \
WH )*UVRUJH $EHU LQGHP ZALRUJKHQHDLKHEISOWNUHLY 0HOVXGHWHQ - XQGLQQHQ XQG .2
XQV HQJDJLHUHQ XQV =HLWAOISORHYIKBBLRYFKDIWHQ PLMPPHBLLURGHJ KUH "DQNEDL
PeKHQ ZLUG QLFKW QXU LKU MUROBHKMHOKXFXQG LQGHK $COMHKH DOOHQ HLQHQ JH
XQVHU /HEHQ UHLFKHU 7DIHODNWLYHQ ZHUGHQ DXFAGYPI QWPPHQ IURKHV XQG IULI
%HL GHU JHLHU GHU (KUHQD®PMW®EPKH@GHRITOHROIHGD QNPT KWWY BHBWFX@EHWLQ JHVXQG

+HLOLJHQEHUJ NDP QXQ DXFEOBDFHIY | XQEFKHW GHQ LKQAKBHX RYNBV-3REY
*HUKDUG 3HWHU 3IDUUHU L 5



'LH 7DIHO 6FKZDOPVWREWWHOOHQXQGH U WIKKHHL QM DPLXQVHUH
VWHKW QXQ ]ZDQJLJ DKW IR XQCVHQ ZLU XOMLBXQMKEKNWEQ DXV]XJIH
ZLU N|QQHQ PLW 6WRO®DXIMIKAHPHQ OLWDY$POHVUKD QG@HDGHQ NP
XQHUP*GOLFKHQ (LQWHWPDERBKLHGHQ GLHLDDOHUHXYKX@GE&EH 3DNHW
HKUHQDPWOLFKHQ +HMIHVQLERHQ *U+QGHRMH\QMYFKDEHQ :LH
DX| ]XUsFNEOLFNHQ 6XP $QQBVWRQQWHQUGDWY MO GRIFX YHUJD C
GHV -XELOIXPV EHNDPH@HEHOIHU JHZLQQMHYFKHKH® GDQNHQ Z
$X%HQIHQVWHU GHV @DFKOLO/MMG HZDN V HV  NBHSLHIHE HOUQWIH O LG/IWHH O D (
HLQH QHXH J)ROLHUXEHK @GHU-$QPHOGXQJ SMRQHWY M E=WM]XQJ (EHQ
GLH +HOIHU VLQG QHWHJIGFRX AHKQ JLEW X Q\GHQRZIDW GHRFKBULYDW YV
DQJHVFKDIIW ZRUGHQ@HQLIBIQZDIW]H YRUKDPHGHIXIHQGXQJIJHQ 6F
HLQH $NWLRQVZRFKHSMWERW®O YPIUVRUJIJHQPHKW BHIH®PHU HLQ E
GHU XQVHU %<UJHUPRL¥%WHU +3HUNRQHQ ®IMWRDQ GLH (KUHQDP\
,UHXWHU XQG ]JZHL 9HUMNGHWPIIUWGHIEHQVPEWW ADIHODELH GXUFK
95 %DQN +HVVHQODQGRIKITQGHIH 7DIHODXIWR] IGH) L7® IGICHE HW U L
EHWULHE WHLOJHQRPBKQHXGGRPPHQ XQG PKY WK ]X HLQHP JH
VLFK VRPLW HLQHQ hEMRIMEWIZENGHU UHSD$E®WDW | ZEHHLGHILD JHQ
YHUVFKDIIW KDEHQ %MR GDMW HLQH 1HXDQVFKDIIXQJ

ZXUGH GDV -XELOQ®PWIZHIQGLI ZXUGH (LQ QHXHV
+RPEHUJ (I]H RIILILERWR ZMHLGMWVWBDKHU EHDQWUDJW LQ
XQG DP -XOQL JDE HV HLQH GHU )ROJH JHQHKPLJW EHVWHO
VFK|QH 9HUDQVWDOWMQGE Z4W G GO Q JHIHQ GDV DOWH
(KUHQDPWOLFKHQ (EMDQMRBINROR DXVIHWDXVFKW $XFK LQ
WHQ ZLU XQVHUH $UEHIHNV HDR) ODKWOLVWW HV GXUFK JUR %o
GHV GLHVMIKULJHQ 3]DUUMRBSHMBGWY P|JOLFK *XW
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